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==mil Disclaimer
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The companies in which SBM Offshore N.V. directly and indirectly owns investments are separate legal entities. In this presentation “SBM
Offshore” and “SBM” are sometimes used for convenience where references are made to SBM Offshore N.V. and its subsidiaries in general.
These expressions are also used where no useful purpose is served by identifying the particular company or companies.

This presentation contains forward-looking statements concerning the financial condition, results of operations and businesses of SBM. All
statements other than statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements are
statements of future expectations that are based on management’s current expectations and assumptions and involve known and unknown
risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in these
statements. Forward-looking statements include, among other things, statements concerning the potential exposure of SBM to market risks
and statements expressing management’s expectations, beliefs, estimates, forecasts, projections and assumptions. All forward-looking
statements contained in this presentation are expressly qualified in their entirety by the cautionary statements contained or referred to in this
section. Readers should not place undue reliance on forward-looking statements. Each forward-looking statement speaks only as of the date
of this presentation. Neither SBM Offshore N.V. nor any of its subsidiaries undertakes any obligation to publicly update or revise any forward-
looking statement as a result of new information, future events or other information. In light of these risks, results could differ materially from
those stated, implied or inferred from the forward-looking statements contained in this presentation.

© 2017. This presentation is the property of SBM Offshore N.V. or any of its subsidiaries (together referred as “SBM”) and contains material
protected by intellectual property rights, including copyrights, owned by SBM. The trademark "SBM Offshore", the SBM logomark and the
SBM trademark “Fast4ward” which covers a proprietary and patented SBM technology, are registered marks owned by SBM.
All copyright and other intellectual property rights in this material are either owned by SBM or have been licensed to SBM by the rightful
owner(s) allowing SBM to use this material as part of this presentation. Publication or other use, explicitly including but without limitation to
the copying, disclosing, trading, reproducing, or otherwise appropriating of information, illustrations etc., for any other purposes, as well as
creating derivative products of this presentation, is prohibited without the prior express written consent of SBM.

© SBM Offshore 2017. All rights reserved. www.sbmoffshore.com



. Company overview

Macro view
Why is Deepwater a dirty word?
Our solutions

Why we’re positioned best

DD
OFFSHORE

© SBM Offshore 2017. All rights reserved. www.sbmoffshore.com




wwll | eading FPSO player worldwide

OFFSHORE

99.0% > 1 million

TOTAL HISTORICAL
OIL PRODUCTION barrels

UPTIME DAILY OIL PRODUCTION

- 300 years

US$ 1 7 billion

CUMULATIVE OPERATING BACKLOG

EXPERIENCE

34 uss 3.3 billion

FPSOs BUILT MARKET CAP
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m=ll Energy demand growth by 2040

+48%
*
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Rising energy demand

next decades

Source: EIA (includes period 2012 — 2040 reference case)
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What energy is used for: Energy sources:

Transportation

‘ Total expected percentage growth to 2040

-

Source: ElA (includes period 2012 — 2040 reference case) © SBM Offshore 2017. All rights reserved. www.sbmoffshore.com
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Lack of investments will impact future offshore production

2017 - 2020 2021 - 2025
-1.0% CAGR -6.9% CAGR
Q4'18

Offshore Production (mboed)

2003 - 2016 2017 - 2020 2021 - 2025

B Existing production (A + decline B) [l New project forecast (D) Project under construction (C) [l Total
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Cumulative peak oil production with range of breakeven for
incremental projects

Large spread break-evens
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Source: Goldman Sachs
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Average FPSO Contract Awards per Year

[ 2

2010-2014 2017-2020

25
FPSO Contract Awards per Year

20
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 e2017e2018

Source: SBM Offshore
(1) Includes awards for FPSO’s with a throughput capacity of > 60,000 bbls/day © SBM Offshore 2017. All rights reserved. www.sbmoffshore.com

Gradual recovery

Structurally smaller market

1 Major award 1H17

Cautiously

optimistic outlook
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Average Deepwater Break-Even Prices (in Us$ per barrel)

4
- is?'
= - Staroil
L] [ Norway ------- P> Johan Castberg
s $43 335

.'?:46 Deepwater break-even prices
reduced by up to 55%

Nigeria

Ultra-deepwater rig rate
-50% on average

USA

$46

Ex¢onMobil

Liza

$35

Brazil

$44

~

$44

= T A
fa— i ernoanas Deepwater gaining

$46 $35 attractiveness

Source: Upstream Online, McKinsey Energy Insights, Arctic Securities, SBM Offshore, various media quotes, company presentations
Includes projects expected to come on stream between 2017 and 2025, percent change of price level 2015 vs 2017
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@ OFFSHOHE FPSO delivery track record

SBM Offshore delivered
—— 10 out of 16 FPSOs
closest to schedule

\

..but critical factor in
upstream economics

. --" Experience is key
OFFSHORE

Non-sBM offshore 11 month delay ~US$600
Contractors million lower project NPV

15 25 35 Delivery key for

.5 N=50

I
(5]

project returns

(1) Assumes four years to first oil, gradual ramp up to production to 120k bbls/day, natural production profile, 20-year field life and lease and an 7% discount rate
Source: SBM Offshore company research © SBM Offshore 2017. All rights reserved. www.sbmoffshore.com

On-time delivery is a rarity...
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Airlines rely on contractor
standards and knowhow

US$400 million price tag US$1.5 billion price tag

. Similar in the FPSO industry
Similarities as best practice only

® Complex industries

P Few experienced contractors

® Technologically highly advanced
B Safety and reliability is key

_ Different perceived
® Experience matters

price/value balance

Source: Boeing corporate website © SBM Offshore 2017. All rights reserved. www.sbmoffshore.com 14
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@ mmll What if airlines adopted FPSO industry habits?
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Shale drilling efficiency
improved by standardization

Range of YoY
efficiency gains

" $20%

FPSO learning effect follows same principles

-12%

Project delivery time

-25%

-25%

Module integration time

.

30%
saving

Contractor

specs

EIA drilling productivity report, new well oil production per rig, month, Company analysis, range of year-on-year efficiency gains shale reservoirs 2013-2016
© SBM Offshore 2017. All rights reserved. www.sbmoffshore.com
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Transform

Optimize

Standardization Gas & Renewables
floating solutions

Best in Class

, 4 )
HSSEQ performanc

On time Future growth
L Within budget C )

© SBM Offshore 2017. All rights reserved. www.sbmoffshore.com 18
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80s Discovery to FPSO Contract

90s

H FPSO Contract to 1st Oil

00s
F4D « 12 months faster FPSO contract to 15t oil
0 24 48 72 926 120 144 168 192
months

NEW BUILD GENERIC UL

© SBM Offshore 2017. All rights reserved. www.sbmoffshore.com

NEXT GENERATION FPSO

Standardization

based on experience
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@ ﬁﬁ!,! SBM Offshore well positioned

O
Opportunities exist in Deepwater

O
l SBM Offshore has means to transform industry
O

As early and late cycle player, positioned to

benefit from recovery first

© SBM Offshore 2017. All rights reserved. www.sbmoffshore.com
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