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Disclaimer

OFFSHORE

The companies in which SBM Offshore N.V. directly and indirectly owns investments are separate legal entities. In this presentation “SBM
Offshore” and “SBM” are sometimes used for convenience where references are made to SBM Offshore N.V. and its subsidiaries in
general. These expressions are also used where no useful purpose is served by identifying the particular company or companies.

This presentation contains forward-looking statements concerning the financial condition, results of operations and businesses of SBM. All
statements other than statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements
are statements of future expectations that are based on management’s current expectations and assumptions and involve known and
unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied
in these statements. Forward-looking statements include, among other things, statements concerning the potential exposure of SBM to
market risks and statements expressing management’s expectations, beliefs, estimates, forecasts, projections and assumptions. All
forward-looking statements contained in this presentation are expressly qualified in their entirety by the cautionary statements contained or
referred to in this section. Readers should not place undue reliance on forward-looking statements. Each forward-looking statement speaks
only as of the date of this presentation. Neither SBM Offshore N.V. nor any of its subsidiaries undertakes any obligation to publicly update
or revise any forward-looking statement as a result of new information, future events or other information. In light of these risks, results
could differ materially from those stated, implied or inferred from the forward-looking statements contained in this presentation.

© 2020. This presentation is the property of SBM Offshore N.V. or any of its subsidiaries (together referred as “SBM”) and contains material
protected by intellectual property rights, including copyrights, owned by SBM. The trademark "SBM Offshore”, the SBM logomark and the
SBM trademark “Fast4ward” which covers a proprietary and patented SBM technology, are registered marks owned by SBM.
All copyright and other intellectual property rights in this material are either owned by SBM or have been licensed to SBM by the rightful
owner(s) allowing SBM to use this material as part of this presentation. Publication or other use, explicitly including but without limitation to
the copying, disclosing, trading, reproducing, or otherwise appropriating of information, illustrations etc., for any other purposes, as well as
creating derivative products of this presentation, is prohibited without the prior express written consent of SBM.
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0 Sequence of disruptive events

COVID-19

February 2020

]
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OPEC / Russia

March 2020

Brent price — historic and forecast (US$)
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Supply-demand shock

April/May 2020
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I Global pandemic and market conditions response

Priority to health, safety and business continuity

. COVID-19 response strategy

tnl'_';r“_‘.} Lease and Operate . Protocols to preven.t and minimize impact
. Contractual protection for “force majeure” events
. Managing yards activity and supply chain capacity
PI‘Oj ect execution . Regular assessment with clients and contractors
- . Mitigation measures to protect schedule

. Remaining disciplined in selecting the right projects
. ? ; Prospect outlook uncertain «  Adapting workforce capacity in an evolving market
P ey <  Ongoing programs improving competitiveness and flexibility
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l Our Strategy guiding us through the crisis

>

OPTIMIZE

Care for our people
Business continuity

Cash generation

]
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TRANSFORM

Capitalize on Fast4Ward®

Developing eMission ZERO
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INNOVATE

Ambition 2030: 25% of revenues
from Gas & Renewables by 2030



0 First Quarter 2020 Highlights

Lease and Operate

Revenue Net debt

(US$ millions, Directional?) (US$ hillions, Directional?)

607

456 Turnkey 3.5

145 Turnkey

311 L&O L&O

3.7

Fleet Uptime
99.4% 99.3%
—0
98.3%
: 98.0%
2017 2018 2019 1Q 2020

Project Execution

Q1 2019 Q1 2020 FY 2019

Group Liquidity

(USS$ billions, Directional?)

-, (1) Directional view, presented in the Financial Statements under Operating segments and Directional reporting, represents a pro-forma accounting policy, which assumes all lease
1 '. contracts are classified as operating leases and all vessel investees are proportionally consolidated. This explanatory note relates to all Directional reporting in this document.
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= Undrawn RCF

Q1 2020

= Undrawn project facility

Directional net cash



§ 2020 Guidance

 Directional revenues adjusted from “above” to “around” US$2.3 billion, of which:
t—4 | ease and Operate around US$1.6 billion

ﬁﬁﬁ Turnkey around US$0.7 billion

e Directional EBITDA maintained at around US$900 million

COVID-19 could have material impact on Company’s business and results
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I Strategic positioning backed by resilient model & experience

99%

Lease and Operate
stable free cash flow generator

Contractual backlog Historical uptime
performance
Turnkey /é\ ﬁ%@%
premium positioning, cash flow upside \/ B
Efficient financing model Flexible resourcing

and asset light model

Company positioning
delivering full product lifecycle eMission ZERO '

Gas & Renewables
)

DIGITAL

)
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