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Some of the statements contained in this presentation that are not historical facts are
statements of future expectations and other forward-looking statements based on
ma n a g e meurrdntdviews and assumptions and involve known and unknown risks
and uncertainties that could cause actual results, performance, or events to differ
materially from those in such statements. Such forward-looking statements are subject
to various risks and uncertainties, which may cause actual results and performance of
the C o mp a nbysiness to differ materially and adversely from the forward-looking
statements.

Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described in
this presentation as anticipated, believed, or expected. SBM Offshore NV does not
intend, and does not assume any obligation, to update any industry information or
forward-looking statements set forth in this presentation to reflect subsequent events or
circumstances. Nothing in this presentation shall be deemed an offer to sell, or a
solicitation of an offer to buy, any securities.
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No. 1 FPSO Player Worldwide

Lease Fleet

Dutch Headquarters 14 FPSOs
5 Regional Centers 2 FSOs
13 Shore Bases / Operations Offices 1 Semi-sub
1 Site Offices 1 MOPU

Financials in US$ billion & | Performance Q3 2016
Guidance Directional® Revenue 2016 0 ki s os3 years of operational experience
Directional® Backlog (30 Sep. 2016) 99.0% Total Historical Uptime

Market Capitalization (30 Sep. 2016) . 1.65 MM BOE throughput capacity/day

(1) Directional view is a non-IFRS disclosure, which assumes all lease contracts are classified as operating leases and all vessel joint ventures are proportionally consolidated.
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Engineering Procurement
60 years of industry firsts Integrated supply chain
Leading edge technology Global efficiencies
, Local sourcing
Product Life Extension Construction
Leader in FPSO relocation Strategic partnerships
World class after sales \ Unrivalled project experience
Operations\ /Installation
283 years of experience Dedicated fleet
99% production uptime Unparalleled experience

Largest international FPSO fleet Extensive project capability
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Revenue (US$ millions)
Directional @

2,059 2,055
1,822

1,574

3Q 2016 3Q 2015 3Q 2016 3Q 2015
Backlog (US$ billions) Net Debt (US$ billions)
Directional @ Directional @

5.1

18.9

-

3Q 2016 YE 2015 3Q 2016 YE 2015 3Q 2016 YE 2015

(1) Directional view is a non-IFRS disclosure, which assumes all lease contracts are classified as operating leases and all vessel joint ventures are proportionally consolidated.
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Proportional IFRS
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® July 16, 2016 - the Company announced the signing of a US$273 million
Leniency Agreement with Brazilian authorities and Petrobras

® September 1, 2016 - the Fifth Chamber did not approve the Leniency
Agreement, referring the case to another prosecutor for clarification and further
investigation

® October 9, 2016 - the Fifth Chamber upheld its decision, rejecting appeals by
the AGU and MPF and referring the case and appeals to the Higher Council of
the MPF for further consideration and decision

® SBM Offshore remains committed to engage with all relevant authorities until
the Leniency Agreement is approved

® The Leniency Agreement remains subject to review by the TCU, which is not a
condition precedent to the agreement

® It is currently not possible to predict timing or final outcome of developments

Fifth Chamber i Chamber of the MPF for Coordation and Review and Anti-Corruption

AGU 1 Advocacia Geral de Uniao or General Counsel for the Republic

MPF i Ministerio PublicoFe der al or Public Prosecutoro6s Office
Higher Council of the MPF i Conselho Institutional

TCU - Tribunal de Contas da Uniao or Federal Court of Accounts
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