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Disclaimer

Some of the statements contained in this presentation that are not historical facts are
statements of future expectations and other forward-looking statements based on
ma n a g e meurrdntoviews and assumptions and involve known and unknown risks
and uncertainties that could cause actual results, performance, or events to differ
materially from those in such statements. Such forward-looking statements are subject
to various risks and uncertainties, which may cause actual results and performance of
the Co mp a nbysinass to differ materially and adversely from the forward-looking
statements.

Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described in
this presentation as anticipated, believed, or expected. SBM Offshore NV does not
intend, and does not assume any obligation, to update any industry information or
forward-looking statements set forth in this presentation to reflect subsequent events or
circumstances.



10Q 2015 in Review

IFRS FSO Yetagun
Revenue brownfield Directional @
award and Revenue
down three -year US$601 mn
41% extension

N6 Go ma

Production S Floating
proportional

Readipess o e Solutions
Notice

Directional US$21.4 bn
CapEx LEE YIRS Directional @ Reorganisation
in Brazil
US$112 mn Backlog

(1) Directional view is a non-IFRS disclosure, which assumes all lease contracts are classified as operating leases and all vessel joint ventures are proportionally consolidated.



No.1 FPSO Player Worldwide

The Company Lease Fleet
5 Regional Centres 11 FPSOs; 3 FPSOs under construction
13 Shores Bases / Operations Offices 2 FSOs
4 Site Offices 1 Semi-sub
10,215 Employees 1 MOPU
[ Vonacod
m Yangon
Regional Centres
Shared Services Centres
Site Office
. Luand
Shore Bases or Operations Offices @
Operations Head Office
L Santos |
Financials in US$ billion Performance FY2014

257 years of operational experience

2015 Directional® Guidance
99% Uptime

1.27 MM bbls throughput capacity/day
7,270 Tanker Offloads

Directional® Backlog (31/3/2015)

Market Cap (as of 8/5/2015)

(1) Directional view is a non-IFRS disclosure, which assumes all lease contracts are classified as operating leases and all vessel joint ventures are proportionally consolidated.



Delivering the Full Product Lifecycle

Engineering
50 years of industry firsts Integrated supply chain
Leading edge technology Global efficiencies
Local sourcing

Product Life Extension Construction
Leader in FPSO relocation Strategic partnerships
World class after sales Unrivalled project experience
Operations\
160+ years of FPSO experience Dedicated fleet
99%+ production uptime Unparalleled experience

Largest international FPSO fleet Extensive project capability
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Total Overview

(US$ millions)

B Lease & Operate B Turnkey Il other

1,251

1,017
234

1Q 2015 1Q 2014 ®@ 1Q 2015 1Q 2014 ©@

782

Backlog (US$ billions) Net Debt (US$ billions)

Directional

Directional @

IFRS

1Q 2015 YE 2014 @ 1Q 2015 YE 2014 @ 1Q 2015 YE 2014 @

(1) Directional view is a non-IFRS disclosure, which assumes all lease contracts are classified as operating leases and all vessel joint ventures are proportionally consolidated.
(2) Restated for comparison purposes. 7
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Group Net Debt

(US$ millions)

1Q15 vs. FY14 Net Debt Summary Comparison

$5,010 $4.775

1Q 15 1Q 15 FY14 FY14
IFRS Proportional IFRS Proportional

W Bridge Loans B Revolving Credit W Other W Project Finance m Cash



Funding

A Average cost of debt: 1Q15 4.2% vs. FY14 4.2%



