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Press release - SBM Offshore N.V. 31 May 2007

SBM OFFSHORE BOOKS NEW
LEASE AND TURNKEY SUPPLY ORDERS

SBM Offshore N.V. is pleased to announce that the Company has recently received a number of
Orders and Letters of Intent in both the lease and the turnkey supply segments of its activities.

1. Lease

e From Sakhalin Energy Investment Company an extension of the lease contract of the FSO
Okha, operating offshore Sakhalin Island, Russia, for an undetermined period of time with a six
months termination notice.

2. Turnkey Supply

e Letters of Intent for the supply of CALM type offshore tanker terminals from Sonangol for the
Palanca field offshore Angola, from Zakum Development Company for the export terminal at
Zirku Island in Abu Dhabi and from Punj Lloyd for the Heera field of ONGC offshore India;

e Letter of Intent from IHC Holland Merwede for the design and supply of a 5,000 tons revolving
offshore crane. The crane is to be installed on a vessel designed by the Company and to be
built by IHC Holland for Seaway Heavy Lifting. Delivery of the crane is scheduled for the second
quarter of 2010;

e Order from PetroProd for the basic design package for the construction of a GustoMSC CJ-70
harsh environment drilling jack-up rig and a Letter of Intent from Jurong Shipyard in Singapore
for the supply of special components for these units. The components consist of the jacking
system, leg fixation system and the Company’s patented X-Y cantilever skidding system;

e Letter of Intent from Jurong Shipyard in Singapore for the supply of the jacking system and a
550 tons offshore revolving crane for a self-elevating platform. This platform was originally
designed by the Company for Saudi Aramco who subsequently awarded the construction
contract to Jurong;

e A license agreement with Seajacks for the basic design of two GustoMSC NG2500 jack-ups
and an order from Lamprell for the supply of the associated jacking systems;

e An agreement with Global Maritime for the provision of jack-up technology for two jack-ups for
Master Marine and a Letter of Intent from Labroy Shipbuilding & Engineering for the supply of
the associated fixation systems.

3. Portfolio Value

The cumulative Portfolio Value of the above orders is around 200 million US Dollars.
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4. Financial Agenda

Half-year Results 2007 - Press Release 28 August 2007
Half-year Results 2007 - Analysts Presentation (Amsterdam) 29 August 2007

5. Corporate Profile

The Dutch public company SBM Offshore N.V. is the holding company of a group of international,
marine technology orientated companies. Its business is to serve on a global basis the offshore all
and gas industry by supplying engineered products, vessels and systems, and offshore oil and gas
production services.

The product line comprises:

Offshore import/export terminals for crude oil, refined products, LPG and LNG, mostly based on
the single point mooring principle, Floating Production and/or Storage and Offloading systems
(FSOs and FPSOs) and other floating production facilities based on ship hulls, semi-
submersibles and Tension Leg Platforms (TLPs);

Offshore oil and gas production services through the leasing of integrated production and
storage facilities owned and operated by the Company;

Design, construction and supply of semi-submersible drilling platforms;

Special designs and engineering services and delivery of specific hardware components for
dynamically positioned drillships, semi-submersible drilling platforms, jack-up drilling platforms,
jack-up platforms for civil construction, large capacity offshore cranes, elevating and lifting
systems, crane vessels and other specialised work vessels;

Offshore construction and installation contracting services.

The Board of Management Schiedam, 31 May 2007

For further information:
SBM Offshore N.V.
Karel Doormanweg 66
3115 JD Schiedam

Post address:
P.O. Box 31

3100 AA Schiedam
The Netherlands

Contact person: Mr. Hans Peereboom, V.P. Investor Relations

Telephone: (+377)92 05 14 34

Mobile: (+377) (0) 6 80 86 52 58

Fax: (+377) 92 05 89 40

E-mail: hans.peereboom@sbmoffshore.com
Website: www.sbmoffshore.com

Page 2 of 2


mailto:hans.peereboom@sbmoffshore.com
http://www.sbmoffshore.com/

